














Also the sheriff can decide on his own after a public auction to proceed via a private sale if he is convinced that the price

realized was unreasonably low. The only condition to this is that the private treaty sale cannot resultin a lower price than the
one which was achieved at a public auction.

The liguidity crunch which is troubling our banks needs to end if our industries are to be revived. We need foreign financing
tocome in but at the same time the local financial institutions will be better able to attract lines of credit if they can show that
itis not too difficult to realize security if a debtor defaults. They also need to realize the securities that they are holding to
improve their liquidity. We hope that some of the information above will contribute in a small way in resolving this problem.

Disclaimer: The contents of this bulletin do not constitute legal advice. Where faced with a legal problem, we advise that you approach your lawyer for assistance.
MawereSibanda Commercial Lawyers will not be liable for any harm arising from actions taken pursuant to the contents hereof.
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